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Budget Formulation and Execution:

Possible Reform Scenarios for Armenia
Presentation By
Jens Kromann Kristensen
World Bank Senior Public Sector Specialist
* * *
The report on Public Financial Management Priorities in Armenia provides practical recommendations for improving the effectiveness of the public financial management system. It looks at budget formulation, budget execution and cross cutting issues and suggests possible reform scenarios. As the role of the public sector in education, health and infrastructure increases, so does the importance of sound allocation of budgetary resources, efficient spending and continued prudent management of the overall resource envelope. In addition, assurances against wasteful allocations and inappropriate use of public resources in the budget execution process increases in importance as the public share of the economy grows.
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