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LAW OF THE REPUBLIC OF
ARMENIA
ON COMMERCIAL ARBITRATION

Adopted 25.12.2006
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Znpywé 1. Lanhwbnip uljqpniipalpp &
qupénynipjul npnpuip

1. Unyt opkuph npnyputpp hhduynud
htwnbyw) uljqpniuputph Yypw b whwnp
Ubkjuwpwugbt wyn ulqpniupubpht
hudwwywwnwupuwt.

1) wpphinpwdh hpujwbwgdwt hywwnwli k
wnwtg wiuhwplh dqdgnidutph Yud sSwpautph
utnwbw) wtlnnuuwlw] wpphwinpudwht
uphpnitiwh Ynnuhg JE&kph wpnupugh
[nudnud.

2) Ynnutiptt mquun ku hptiug dhot ykdtph
nusdwt pupuguljupgh onipg hwdwdwyuydbine
hwpgnud, npp Gupwlw E dhwyt opkpny
twpwnbudws vwhdwbwhwlnidutph:

2. Unyt opkuph gnpénnnipnitp nwpwsynid k
wnbinpujhtt wpphinpudht wntsynn
hwpwpbpnipniuitph Jpu Zwjwuwnwh
Zuipuy bnnipjut bt wy] whnnipjut Jud
whwnnipniuubph dhebt gnpénn wuydwuwqpbph
wwhywidwb yuydwuny:

3. Unyju opkuph gnpdnnnipjnilp,
pugunnipjudp unijt opkuph 8-pr, 9-pn, 35-nn
k1 36-pnp hnnqusubph, mwpwsynid £ dhwyh

wy wpphnipwdh Ypw, nph Juypp Zuywunwith
Zwbpuybnnipjut mupwspnid L

4. Unyju opkuph gnpénnnipiniup sh pugunnid
Zwjuunwith Zutpuytnnipjut Ukl wy) opkuph
gopdnnnipinil, nph hwdwdw)t’ npnowlh J&kp
skt yupnn hwbddb) wpphiipudh nusdwn
Jwd Jupnn kbt hwudtdb] wpphwnpwdh
nisdwtip vhuyt wyt npnypubpht

CHAPTER 1. GENERAL PROVISIONS

Article 1. General principles and scope of
application

1. The provisions of this Law are founded on the
following principles and shall be construed
accordingly:

(1) The goal of conducting arbitration isto achieve
fair resolution of disputes by an impartial arbitral
tribunal without undue delay or expenses.

(2) The parties shall be free to agree on the procedure
of dispute resolution, subject only to limitations as
defined by law.

2. This Law appliesto commercial arbitration, subject
to any agreement in force between the Republic of
Armeniaand any other State or States.

3. The provisions of this Law, except Articles 8, 9, 35
and 36, apply only if the place of arbitration isin the
territory of the Republic of Armenia.

4. ThisLaw shal not affect any other law of the
Republic of Armeniaby virtue of which certain
disputes may not be submitted to arbitration or may be
submitted to arbitration only according to provisions
other than those of this Law.




huwdwywwnwupuwi, npnup vwhdwdws skt
uniju opkupny:

Znpyfwé 2. Umhdwbinidibpp b kfnupuinfub
qubnbbbpp

Unuju opkiph hdwuwnny®

1)«upphiipudt tpwtwlnid £ guijugus
wpphnpwd, wijw gpu’ dpnwybu gnpédnn
wpphnpuwdughtt hwunwnnipjut Ynnuhg
jud wnwig tdwb hwunwwnnipjut
hpuwljwbtwugytint hwtquuwphg.

2) «wpphnipudught nphpnttw b bpwbwlnud £
dhwudltyw wpphwup jud wpphwnputph fuqgd.

3) «cquuupuik ywhwlnud £ npbik whwnnipjut
nuunulut hwdwlwupgh dwup juqunn dwpdht
Jud nunwpwb.

4) «canbtitnpujhuk hwuljugnipiniup tkpupnd k
wnbinpujht punyph ponp
hwpwpbpnipniittpp” htusybu
wuydwbwqpuyht, wjtybu £ ny
wuwydwiwqpuyhti: Unkunpught ptnyph
hwpwpbpnipjniuttipp dwubwynpuybu
ubpwenid ko hbnbyw) gnpdwippubpp” putltph
Jud wy] dhttwbuwlwt juquulbpynipnitubph
EL ipulg hwdwhunpyutph dhotit Yupyws,
wypwipbph nt Swpwynipjniuutpnh
dwnuljupupdwb b hnumbuldwl,
wnbitnpujhtt tipjuyugnigsnipjut jud
gnpdwljuydwl, dwljnnphugh,
Jupdwljunipjul, wpjawwnwupubph
Juwnwupdwl, pnphppuunynipjul, twpwgsdwl,
1hgtuquyhly, ukpppdwi, $htwbuwynpdul,
wwywhnyugpnipjul, pwhwugnpsdwt jud
nugkuhuyh, hwdwntn dknttwplunhpnipjut
Jud wpynibwpbpuljut, dkntwplunhpuljut
hwdwgnpdwljgnipjut wy dkikph, énquyhl,
onuyhly, ipupninujht bt wdwnndnphjuyht
thnpownpnidubph.

5) wytuntn, nip unyb opkph ypnypubpp,
pugunnipjudp 28-p hnnuwsh, Ynnukpht
JEpwwywhnid b nplitk Ynulpbn hwpg nisknt
wquunnipinil, wyw wjt thpupnid £ bwbe

Article 2. Definitions and rules of interpretation

For the purposes of this Law:

(2) "arbitration" means any arbitration, whether or not
administered by a permanent arbitral institution;

(2) "arbitral tribunal" means a sole arbitrator or a
panel of arbitrators;

(3) "court" means a body or organ of the judicial
system of a State;

(4) the term "commercial" shall cover matters arising
from all relationships of acommercia nature, whether
contractual or not. Relationships of commercial
nature particularly include the following transactions:
any transaction concluded between banks or other
financial organizations and the customers thereof,
transactions for the supply and exchange of goods or
services, commercial representation or agency;
factoring; leasing; construction of works, consulting;
engineering; licensing; investment; financing;
insurance; exploitation agreement or concession; joint
venture or other forms of industrial and business co-
operation; carriage by air, sea, rail or road.

(5) where provisions of this Law, except Article 28,
leaves the parties free to determine a certain issue,
such freedom includes the right of the partiesto
authorize athird party, including an institution, to




Ynnutph hpuynibipp” wyn hwipgp métkn
twywwnwlny jhwqnply Gpponpn wudh, thpunywg
npbik hwuwnwwnnipyub.

6) uwyuwntn, nip unyb opkuph poypubkpp
hhowwnwlnid L, np Ynnudbpp hwdwdwjuby Gu
jud jupnn ki hwmdwdwyugl) jud gutjugus
wy] Jtpw hnnud Bu juunwpnid Yngdbph
huwdwdwjinmipjut ypu, wynuhuh
huwdwdwjumpniup tkpunnid £
hwdwdwjinipjut dke tpdus guujugus
wpphnpwdught jutnuubp.

7) tipt unyt opkph npnyputpp, pugurnipjudp
25-nnp hnnwsh 1-ht dwuh 1-ht YEwnh B 32-py
hnnJwsh 2-p dwuh 1-ht YEwp, Yhpuntih B
huygh tjuundwdp, wyw npuip
hwjuwuwpwwbu Yhpwuntih i twbe
hwljpunytd huygh wWyuundwdp, G Epp hpuntih
kb yuwwnwupwth tjundwdp, hwjuuwpuybu
Yhpwrbih kb twbt hwjpunnbd huygh
wuwwnwuhiuth tfundwdp:

make that determination;

(6) where a provision of this Law refers to the fact that
the parties have agreed or that they may agree or in
any other way refers to an agreement of the parties,
such agreement includes any arbitration rules referred
toin that agreement;

(7) where a provision of this Law, other thanin
Articles 25(1)(a) and 32(2)(a), refersto aclaim, it also
appliesto a counter-claim, and whereit refersto a
defence, it also applies to a defence to such counter-
claim.

Znpiwé 3. Fpun/np hunnppuwlgnipinibakp
uwnwbagp

1. Bpt wy pwl btwhwwnbudwsé skt Ynndkph
hudwdwjunipyudp, wyw

1) gqpuynp hwunnppulgnipiniip hwdwpynud &
unugyusd, tpk nuw hwugus L wdudp
hwugbwwnhpnop fud tpw dkntwupuwnhpulut
gnpédniubnipjut hpujutwugdwt Juyp jud
Upnnujut ptwlnipjut Juyp jud thnuwnwjht
hwugtny: Uju nhwypnid, Epp nnowdhwn
hupgmdutp juwnwptinig hkwnn tpgws
hwugklitiphg ny dkYp sh Yupny

wwpqyk], gpuynp hwnnphwlgnipynip
hudwpynid £ unwugdws, tpk nu mqupjws £
hwugbwwnhpng? ninuplnnhtt hwynth ytppht
gnpéniubnipjut Juyp, dpnnujub phuljnipjut
Jud thnunnuyhti yipghtt hwyinnth hwugtng?
wuwnyhpjws twdwlny Yud tpdws gpuynp
hwnnpnulgnipiniut hwugubint thnpdh
gqpuiignidtt wmywhnynn npbik wy) dtiny.

2) hunnpnuljgnipjniup hwdwpynud £ uinugdus
wjlt hwugbwwnhpnop unijt hnpwsh 1-ht dwuh

Article 3. Receipt of written communications

1. Unless otherwise agreed by the parties:

(1) any written communication is deemed to have
been received if it is delivered to the addressee
personally or if it isdelivered at his place of business,
habitual residence or mailing address; if none of these
can be found after making a reasonable inquiry, a
written communication is deemed to have been
received if it is sent to the addressee's last-known
place of business, habitual residence or mailing
address by registered |etter or any other means which
provides arecord of the attempt to deliver it;

(2) the communication is deemed to have been
received on the day it is so delivered as per paragraph
1(a) of thisArticle.




1-ht jhnht hwdwywwnwupiwt hwugybint opp:

2. Unyt hnnJwsh npnyptpp sk Jepupbpnid
nuunupubbpnud Jupnyph sppwtwljubpnid
hpwljwtuwgynn hunnppulgnipjniiubphi:

2. The provisions of this Article do not apply to
communications in court proceedings.

Zopywé 4. Unwplykynt ppun/niliphg
hpuwdwupbp

1. Bpk Ynnuht hwynuh E, np unyu opkph npbik
npnyp, nph Jhpuendp hpkug tjundwdp
Ynnutpp Jupnn Eb vwhdwbuwhwyly, jud
wpphnpwdughtt hwdwdwjunipjut npblk
wwhwly sh wuwhwywiyk), b, wypnihwunkpd,
ynnup owpnibwlmd £ wpphwnpwdughu
Jupnypn shwjnubing hp wowpynipniutkpp
wjnuhup syywhywtdw YEpwpkpu) wnwg
wthwplh dgdqumb, jud wynuyhuh
wnwplnipnit thpluyugttint hwdwp Ynulptin
dudljin vwhdwius |hubnt ghypnid” wyy
dudjinh pupwugpnid, wyw hwdwpynud k, np
nju] Ynnup hpwdwpyby £ wnwplynipnit
Ubpyuyuglbine hp hpunmbphg:

2. Gpk wpphwnpwduyhtt hwdwdwjunipjut
ynnup huyguyhtt whwiye E ubkpluyugunid
hwdwdwjunipjut dniu Ynnuh ghid punupu’
huygtijny Ytpotiwjut npnodwt fuyjugnid wyh
Yt&h Jkpwpbpyuy, nph pnipg wnljw &
wpphnpwduwghtt hwdwdwjunipniy, b bpk
Umniu Ynnup sh wnwpynid puunupuinid gnpsh
putmipjuiip” wpphnpwdughtt hwdwdwjunipjut
wnluynipjut hhupny, wyw hwdwpynid k, np
Ynnutpp hpwdwpyby Bu yi&p wpphwnpwdh
Uhgngny Jupquunplinmt hpktg hpunjniiphg:

Article 4. Waiver of right to object

1. A party who knows that any provision of this Law
from which the parties may derogate

or any requirement under the arbitration agreement
has not been complied with and yet

proceeds with the arbitration without stating his
objection to such non-compliance

without undue delay or, if atime-limit is provided
therefore, within such period of time,

shall be deemed to have waived hisright to object.

2. If aparty to an arbitration agreement filesaclaim
against the other party to the agreement in a court
seeking final judgment to resolve a dispute that the
parties have agreed to arbitrate, and if the other party
fails to object the litigation on the ground of existing
arbitration agreement, then both parties shall be
deemed to have waived their rights to arbitrate the
dispute.

Zngjwé 5. Mwwnwlul dhowdinnippul
uwhdwbbkpp

Upgbynud £ nplitk nuinwljut dhpwdnnipinit
uniju opkipny Jupquynpynn hupgtpht,
pugunnipjudp uniji opkupny bwppwwnbudwsd
nwptph:

Article 5. Extent of court intervention

In matters governed by this Law, no court shall
intervene except where so provided in this Law.

Znpywé 6. Upphwunpudhl wowlignn b

Article 6. Court for certain functions of arbitration




YEpwhuling punnwipuinp

Unyt opkph 9-pn hnnpJwény, 11-pn hnpdwsh
3-py Lt 4-pry dwubipny, 13-pn hngdwsh 3-py
dwuny, 14-pn hnnJwény, 27-pn hnnwdny, 34-
nn hnpwsh 2-pny dwuny hwppwnbudwsd
gnpdwnnyyplutpt hpwwbwgund k
Zujuuinwth Zwutipuybnnipyut Yktnpnt b
‘npp-Uwipuyp hwudwjupubph wnwghtt wnjuth
nunupulp:

assistance and supervision

The functionsreferred to in Articles 9, 11(3), 11(4),
13(3), 14, 27 and 34 (2) shall be performed by the
Court of First Instance of Kentron and Norg-Marash
Disgtricts of the Republic of Armenia.
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Znpywé 7. Upphnpuduyhl hunlwduyinippul
hwulpugnipinibp, dkip k1 gnpénnnipiniap

1. Upphunnpudwjhtt hwdwdwjunipiniup
wuydwbwgpuyht jud ny wuydwbwgpuyhe
npnowljh hpwjwhwpwpbpnipjut
Yuuyuygnipjudp Ynndtph dheta upjws
hwdwdwjunipiniut £ weijuw jud htwpwnp
ponp jud npnpwlh JE&Epl wpphwunpwdh
nusuwtip hmtdubnt yEpwpkpyuy:
Upphunnpudughtt hmdwdwjumpnitp Jupnn &
Jupyby huswybu yuydwbwgpnid
wpphnpwdught ykpuywhdw, wjuybu
wnwtdht yuwydwbwgph (wpphinpudwght
hwdwdwjuwgph) dtiny:

2. Upphinpuduwjhtt hwdwdwjunipniup fuapynid
E gpuynp: Zwdwdwjunipiniup hwdwpynud
gpuynp dtiny Yupdws, Ept nu juwnwpyt) b
Ynnutph vnnpugpmipyudp’ kY thwunwpnine
Juqubtny, jud Jupgws L tmdwlubkpny,
htnwwnhwny, htinwqpny, fEjupntwght jud
wjnuhuh hwdwdwjimput dkbiwljtpynida
wwwhnynn Juuh wy dhgngubph
oguiugnpddwdp” hwnnpynidubp thnjuwtwlne
Uhongny Yud hujgh nt ywwnwupuwth
YbEpwpbpyu) hwnnppnudubph thnppwbwldwdp,
npukn Uh nnup Juyulnsnid £
wnpphnpwdughtt hwdwdwjunipjub
wnluwynipjniup, hull dniu Yanup sh wnwplnid
npu nhd: Muypdwiwgpnid junwpygws hnnidp

wjuwhuh thwunwpnpht, npp Wupnitbwlynwd £

CHAPTER 2. ARBITRATION AGREEMENT

Article 7. Definition, form and scope of arbitration
agreement

1. “Arbitration agreement” is an agreement by the
parties to submit to arbitration all existing or potential
or certain disputes which have arisen or which may
arise between them in respect of a defined lega
relationship, whether contractual or not. An arbitration
agreement may be in the form of an arbitration clause
in acontract or in the form of a separate agreement
(arbitration agreement).

2. Arbitration agreement shall be in writing. An
agreement shall be deemed to be concluded in writing,
if it is contained in a document signed by the parties
or in an exchange of communications through sealed
letters, telex, telegrams, electronic or other means of
communication which provide a record of the
agreement, or in an exchange of statements of claim
and defence in which the existence of an agreement is
alleged by one party and not denied by another. The
reference in a contract to a document containing an
arbitration clause constitutes an arbitration agreement
provided that the contract isin writing and the
reference is such asto make that clause a part of the
contract. Arbitration agreement is also deemed to be
inwriting if awritten offer to arbitrate from one party
isin one way or another accepted by the other party.




wpphnpuwdught ykpwwwhnid, hwdwpynid £
wpphnpudughtt hwmdwdwjinipnit wyt
wuwydwuny, np wuydwbuwghpp fupyws £
gpuynp akiny, b1 ndju) hnnudp wyjuwhupt k, np
uoJwd Jhpuwywhnudp gupdinud k
wuwydwuwgph dwu: Upphinpudwjht
hudwdwjunipjniuip hwdwpynid £ gpuynp
atiny Jupjws twky, bplk wpphwnpwudwiht
huwdwdwjinmipjut dwuht Uh §nnuh gqpuynp
wnwowplnipniup nphik dkiny punniuly E djniu

Ynnup:

3. Upphwnpwduyhtt hwdwdwjunipjut Ynndbkphg
Uklh dwhp sh hwigkgunid wpphnpwudwjh
huwdwdwjimpjut nuyupdwl, Epk wy put
twhmnbudws sk Ynnutph hwdwdwjinipudyp,
Juwd yh&Eih ppwwhwpwpbpnipiniup sh
pugunnid hpwyjwhwenpynipjni:

3. Decease of one of the parties of an arbitration
agreement shall not cause termination of the
arbitration agreement, unless otherwise agreed by the
parties or unless the disputed legal relations exclude
legal succession.

Znnywé 8. Upphunpuduyhl hudwduybnipiniip
&1 huygh hwpnignidp puunwpwi puwn JE&H
Empyuls

1. twwnwpwip, npht huyg E akpjuyugus wju
Yt&h Jkpwpbpyuy, nph pnipg wnljw &
wpphnpuwdwyhtt hwdwdwjunipnil,
wwpuunp kYnndtphg uklh dhgtinpynipyut
hhuwt Jpw, npp plipytg £ ny nip, put Je&h
Enipjut onipg wyn Ynnuh wnweoht
hwjnnwpupnipjut tkpjuyugnudp, huygp
pnnul] wnwhg putnipjul, pugunnipjudp, tph
gununid k, np wyn hwdwdwjunipniut wne nshuy
E, nudp Ynpgply £ jud sh jupnn junwpdby:

2. Unyt hnnpJwsh 1-ht dwuny twpimnbugus
huygh wnluwynipjut npiypnid wpphnpudwghte
Jupnypp, wynnihwunbkpd, upnn k ujuydl) jud
gupnitmlyyky, & upnn EJshe juyugyly
hwpgp puunupwunud qnuybnt pipwugpnid:

Article 8. Arbitration agreement and substantive
claim before court

1. A court before which an action isbrought in a
matter which is the subject of an

arbitration agreement shall, if a party so requests not
later than when submitting his first

statement on the substance of the dispute, refer the
parties to arbitration unlessit finds

that the agreement is null and void, inoperative or
incapable of being performed.

2. Where an action referred to in paragraph 1 of this
Article has been brought, arbitral proceedings may
neverthel ess be commenced or continued, and an
award may be made, while the issue is pending before
the court.

Znpywé 9. Upphunpuduyhl hunlwduyinipini ip
&1 punnwpwbh §nguhg huygh wuywhnyuwi

Article 9. Arbitration agreement and interim
measures by court




Uhonghltph [hpwnnidp

Upphinpudwjhtt hwdwdwjinipjut htwn
wihwdwwnbnbih sh hwdwpynud E
wpphnpudughtt hwdwdwjinipyudp
twpwwnbudws hpwyniupubphg hpudwpnd sh
hwinhuwiunid wpphnpwdh Ynnuh
wpphnipudhg wpwe fud npu pupwugpnid
guijugwé yuwhh huygh wywhnydwt
dhongutp Yhpwnkint dheunpynipjudp
nuuwpwl ghubp bt pguunuputh” tdwb
wywhnydwt dhongubp dbntiwplbint dwuht
npnonid Juyugubip:

It is not incompatible with an arbitration agreement,
nor awaiver of rights referred to in arbitration
agreement for a party to request, before or during
arbitral proceedings, from a court an interim measure
of protection and for a court to grant such measure.
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Znnywé 10. Upphunpbkph phip

1. Upphwpltph phyp npnpynud £ inndtph
hwdwdwjunipjudp b ywhwp k (huh jEuwn: Uju
nbwypnud, kpp wpphinpudwghl
hudwdwjimpjudp twppwnbudws
wpphnipuduyhtt iphpnitwh dktwynpnud qnuyq
Yuquny, wyyw wpphinpubph phdp whwnp &
Uklny wykjugygh: Uju nhypnid wybkjugyny
wpphwnpt ptnpynud £ unyt opkph 11-py
hnnJwsh 3-py dwuh 1-ht jEnnyg vwhdwidws
Jupgny:

2. Upphuipuknh pyh onipg hwdwdwjunipini
Abknp sphpytnt npiypnid wpphinpwdwyht
nphpnibwp Akrwynpynid k Eplip wpphwnph
Juquny:

CHAPTER 3. COMPOSITION OF ARBITRAL
TRIBUNAL

Article 10. Number of arbitrators

1. The number of arbitrators shall be determined by
the consent of the parties and shall be odd. Where the
arbitration agreement provides for formation of an
arbitration tribunal of arbitrators of even number, the
number thereof shall be added by one. In this case the
added arbitrator shall be elected by the procedure
referred toin Article 11(3)(1) of thislaw.

2. Failing such agreement, the number of arbitrators
shall be three.

Znpywé 11. Upphinpbkph bowbwlnidp

1. Unnukpt mquun ku wpphnnpwdught
huwdwdwjim pjudp vwhdwttint wpphwnpht
ubkpljuyugynn guujugusd yuwhwue: N3 np sh
Jwnpnn hp punqupwghnipjut yuwwndwnny
qpyyb wpppup bpwwlbint hpudnitiphg, tph
ynnutph hwdwdwjunipjudp wy) pul
twpiwwnbtudws sk Upphwup Jupng L huk) 18
wnwphl [pugué jnipupwbynip gnpéniwly
$hahluljut wid, kpk Ynndtph
hwdwdwjunipyudp wydkih pupdp muphp

Article 11. Appointment of arbitrators

1. The parties are free to define by agreement
qualifications for serving as arbitrator. No person
shall be precluded by reason of his nationality from
acting as an arbitrator, unless otherwise agreed by the
parties. Any competent physical person at the age of
18 and above can be an arbitrator, unless a higher age
is provided by the agreement of the parties.




twpwwnbudws sk

2. Unnukpt wquun ki hwdwdwjukgubint
wpphuiph jud wpphwnpubph tpwtwldwt

pupwuguljunpgp’ uny hngjwsh 4-pn b 5-py
dwubph npnypubph qwhywiudwdp:

3. Ept ytipnhhoyuw hwdwdwjunipniup
puguluynud £

1) Epbip ud wtph wpphnplitpng
hpuljwiugynn wpphnpwdh nhwypmu
mipuwpwitsinip Ynnup pwbwlnid £ hwjuuwp
pyny wpphwnp, b wn fipy bpwbwuljus
wpphwnpubpp dwjubph dkdwdwutinipjudp
owbwlnid tu yipohtt wpphwpht, npp hwintu
E quihu npybu niphpnitiwh twppwquhnn: Gph
Uh Ynnup wpphwup bpwbwlknt dwuht djniu
Ynnuh wwhwiop unwtwnig htnn™ 30-opyu
dudljtwnnid, sh bpwbwlnid wpphwnp, jud
Ynnutph tpwbwlws wpphwnputpt hpkug
wwtwljdwt opduithg htwnn 30-opju
dudljtnnnid, hwdwdwjunipnit dknp skt phpnid
Ybpohtt wpphwiph tpwbwljdwl pnipg, wyyw
ynnuh puunpuipny tywbtwlnudp junwpnid £
unyu opklph 6-pn hnpJwény vwhdwgws
nuunwpulp.

2) Uhwtdyyw wpphwiph dwubwlgnipyudp
wnpphwnpwdh nhwypnud, tphk §nndbkpp sku
hwdwdwjuynid wpphwnph tpwtwldw onipg,
wyw Ynnuh ungpuipny tpwbtwlnidp
Juunwpnid E wjt Ynndbkph wpphnpudwiht
huwdwdwjimpjudp twjpwnbudws
owbwlnnp, phul tdwbt hwdwdwjunipyut
pugulunipjut nhwypnid” uny opkiph 6-pn
hnnwény vwhdwidwsé nuunwpwp:

4. Bph bywtwldwut pipuguljupgh Yepupbpjuy
hwdwdwjimpniup sh twpwnbunid
towbwlnidtt wmywhnynn wy] vhgngutp, wmuyw
Ynnutphg nipupwiyniptt wmthpwudbown
Uhongutp dkntwplkint ywhwbeny Jupnn k&
nhut] unyt optuph 6-pn hnpwsny
uwhdwtiywsd nuunuput wjt nhypbpnud, Lpp
ynnutph hwdwdwjukgpus pupuguljupgp

2. The parties are free to agree on a procedure of
appointing the arbitrator or arbitrators, subject to the
provisions of paragraphs 4 and 5 of this Article.

3. Failing such agreement,

(1) in an arbitration with three or more arbitrators,
each party shall appoint the same number of
arbitrators, and the arbitrators thus appointed shall
appoint the last arbitrator, who shall act asthe
presiding officer of the tribunal. If a party failsto
appoint the arbitrator within thirty days of receipt of a
reguest to do so from the other party, or if the
arbitrators appointed by the parties fail to agree on the
appointment of the last arbitrator within thirty days of
their appointment, the appointment shall be made,
upon the request of a party, by the court specified in
Article 6 of this Law;

(2) in an arbitration with a sole arbitrator, if the parties
are unable to agree on the arbitrator, he shall be
appointed, upon request of a party, by an appointing
authority provided under the arbitration agreement,
and in absence of such an agreement by the court
specified in Article 6 of this Law.

4. Where the agreement on appointment procedure
does not provide for measures ensuring the
appointment, each of the parties can file aclaim on
taking necessary measures with the court established
under Article 6 of this Law, in cases, where, under an
appointment procedure agreed upon by the parties,

(1) aparty failsto act as required under such
procedure, or




Yhpunbihu

1) ynnutphg dkYp sh gnpénid npw
wwhwboubphtt hwdwywwnwupwl, Jud

2) Ynnutipp jud Ynndbph tpwbwmlwsd
wpphwupubpp skt jupnpunud
hwdwdwjinipyut qu vwhdwbdws
pupwugwlunpgh hwdwdwyt, jud
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(2) the parties, or the arbitrators appointed by the
parties, are unable to reach an agreement expected of
them under such procedure, or

(3) athird party, including an institution, fails to
perform any function entrusted to it under such
procedure.

5. A decision on a matter entrusted by paragraph (3)
or (4) of this Article to the court specified in Article 6
shall be subject to no appeal. The court, in appointing
an arbitrator, shall have due regard to any
qualifications required of the arbitrator by the
agreement of the parties and to such considerations as
arelikely to

secure the appointment of an independent and
impartial arbitrator and, in the case of a

sole or third arbitrator, shall take into account as well
the advisability of appointing an

arbitrator of a nationality other than those of the
parties.
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Article 12. Grounds for challenge

1. When a person is approached in connection with his
possible appointment as an arbitrator, he shall disclose
any circumstances likely to giverise to justifiable
doubts as to hisimpartiality or independence. An
arbitrator, from the time of his appointment and
throughout the arbitral proceedings until the final
award has been rendered or the proceedings have
otherwise finally ended, shall without delay disclose
any such circumstances to the parties unless they have
aready been informed of them by him.
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2. An arbitrator may be challenged only if
circumstances exist that give rise to justifiable doubts
asto hisimpartiality or independence, or if he does
not possess qualifications agreed to by the parties.

3. A party may challenge an arbitrator appointed by
him, or in whose appointment he has participated,
only for reasons of which he has become aware after
the appointment has been made.
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Article 13. Challenge procedure

1. The parties are free to agree on a procedure for
challenging an arbitrator, subject to
the provisions of paragraph (3) of this Article.

2. Failing such agreement, a party who intends to
challenge an arbitrator shall, within fifteen days after
becoming aware of the constitution of the arbitral
tribunal or of any circumstance referred to in Article
12(2), send a written statement of the reasons for the
challenge to the arbitral tribunal. Unless the
challenged arbitrator withdraws from his office or the
other party agrees to the challenge, the arbitral
tribunal shall decide on the challenge.

3. If achallenge under any procedure agreed upon by
the parties or under the procedure of paragraph 2 of
this Article is not successful, the challenging party
may request, within thirty days after having received
notice of the decision rejecting the challenge, the court
specified in Article 6 of this Law to decide on the
challenge, which decision shall be subject to no
appeal. While such arequest is pending, the arbitral
tribunal, including the challenged arbitrator, may
continue the arbitral proceedings and make an award.
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Article 14. Failure or impossibility to act

1. If an arbitrator becomes de jure or de facto unable
to perform his functions or for other reasons fails to
act without undue delay, his mandate terminatesif he
withdraws from his office or if the parties agree on the
termination. Otherwise, if acontroversy remains
concerning any of these grounds, any party may
request the court specified in Article 6 of thisLaw to
decide on the termination of the mandate, which
decision shall be subject to no appeal.

2. If, under this Article or Article 13(2) of thisLaw,
an arbitrator withdraws from his office or a party
agrees to the termination of the mandate of an
arbitrator, this does not imply acceptance of the
validity of any ground referred to in this Article or
Article 12(2) of this Law.
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Article 15. Appointment of Substitute Arbitrator

1. Where the mandate of an arbitrator terminates
under Article 13 or 14 or because of his withdrawal
from office for any other reason or because of the
revocation of his mandate by agreement of the parties
or in any other case of termination of his mandate, a
substitute arbitrator shall be appointed according to
the rules that were applicable to the appointment of
the arbitrator being replaced.

2. Unless otherwise agreed by the parties, if under
Articles 12, 13 and 14 a sole arbitrator or a presiding




huu[ul&ul]hnqa]uu[p, hpP un]_]h ophhpb 12-111}, 13- | officer of the arbitral tribunal is substituted, any

n1, 14-pg hopjusttphtt hwdwywinwujuwt het?rti r;?S held T)r:tvtl Otlgy Sh";‘]” f(_?SUrr\:G, or, if any other
arpitrator 1S supstituteq, sucn prior nearings m

thnpuuppliond £ lpubdlyn wpppupp ot resume at the discretion of theE) arbitral trilgunal?y

wnpphnpuwduwghtt nphpnitwh twhiwquhnnp,

wyw twhijhtinid wugugws pninp junidubpp

unnphg Eu yEpuljuynid, huly Epk thnpuwmphugnid £

guijugwid ) wpphwp, wuw wypuhuh

unwdubipp Jupnn kb Jepuljuyby

wnpphnpwduwghtt nphpnitwh hwykgnnnipjudp:
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. Article 16. Competence of arbitral tribunal to rule
2ngifwmé 16. Upphupuduyhl wpfpatbyf fp on itsjurisdictioel

ppuwjuunippul JEpupkpyuy npnonid
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1. Upphunnpudwjhtt npppnttiwp hpwdwunt k 1. The arbitral tribunal may rule on its own
npnomud Juyugubint hp hpuduunipyut, jurisdiction, including any objections with respect to
tkpunyu wpphinpudughl hudwdwinteyui the existence or validity of the arbitration agreement.

For that purpose, an arbitration clause which forms
wnluynipjut jud Juybpuljutnipjut

) part of a contract shall be treated as an agreement
Ytpupbpyu: Uju bypunwlng wpphnpwdwihlt | jngenendent of the other terms of the contract. A

YEpwyyuhnuip, npp hwighuwbnud £ decision by the arbitral tribunal that the contract is
wudwbugph punlugnighy dwu, whwnp £ null and void shall not entail ipso jure the invalidity of
Ukjuwpwgh npybu wuypdwbwgph djniu the arbitration clause.
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3. The arbitral tribunal may rule on apleareferred to
in paragraph 2 of this Article either as a preliminary
question or in an award on the merits. If the arbitral
tribunal rules as a preliminary question that it has
jurisdiction, any party may request, within thirty days
after having received notice of that ruling, the court
specified in Article 6 of this Law to decide the matter,
which decision shall be subject to no appeal. While
such arequest is pending, the arbitral tribunal may
continue the arbitral proceedings and make an award.
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Article 17. Power of arbitral tribunal to order
interim measures

1. Unless otherwise agreed by the parties, the arbitral
tribunal may, at the request of a party, grant such
interim measures, as the arbitral tribunal may consider
necessary in respect of the subject-matter of the
dispute. The arbitral tribunal may require any party to
provide appropriate security in connection with such
measure for the purpose of preventing or
compensating the potential losses to be incurred to the
other party through application of interim measures.

2. Decisions specified under paragraph 1 of this
Article may be established in the form of an interim
award.
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3 Interim measures that are claimed or ordered by the
arbitral tribunal by taking an interim decisionin
accordance with the procedure defined under this
Article, can be recognized, enforced or rendered
ineffective by the Court specified under Article 6 of
this Law without prejudice to the requirements of
Articles 34, 35 and 36.
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CHAPTER 5. CONDUCT OF ARBITRAL
PROCEEDINGS

Article 18. Equal treatment of parties

The parties shall be treated with equality and each
party shall be given afull opportunity
of presenting his case.
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Article 19. Determination of rules of procedure

1. Subject to the provisions of this Law, the parties are
free to agree on the procedure to be followed by the
arbitral tribunal in conducting the proceedings.

2. Failing such agreement, the arbitral tribunal may,
subject to the provisions of this Law, conduct the
arbitration in such manner as it considers appropriate
(proper, relevant). The power conferred upon the
arbitral tribunal includes the power to determine the
admissibility, relevance, materiality and weight of any
evidence.
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Article 20. Place of arbitration

1. The parties are free to agree on the place of
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arbitration. Failing such agreement, the place of
arbitration shall be determined by the arbitral tribunal
having regard to the circumstances of the case,
including the convenience of the parties.

2. Notwithstanding the provisions of paragraph 1 of
this Article, the arbitral tribunal may, unless otherwise
agreed by the parties, meet at any place it considers
appropriate for consultation among its members, for
hearing witnesses, experts or the parties, or for
inspection (examination) of goods, other property or
documents.
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Article 21. Commencement of arbitral proceedings

Unless otherwise agreed by the parties, the arbitral
proceedings in respect of a particular dispute
commence on the date on which a notice for that
dispute to be referred to arbitration is received by the
respondent.
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Article 22. Language

1. The parties are free to agree on the language
(languages) to be used in the arbitral proceedings.
Failing such agreement, the arbitral tribunal shall
determine the language (languages) to be used in the
proceedings. This agreement or determination, unless
otherwise specified therein, shall apply to any written
statement by a party, any hearing and any award,
decision or other communication by the arbitral
tribunal.

2. The arbitral tribunal may order that any
documentary evidence shall be accompanied by a
tranglation into the language or languages agreed upon
by the parties or determined by the arbitral tribunal.
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Article 23. Statements of claim and defence

1. Within the period of time agreed by the parties or
determined by the arbitral tribunal, the claimant shall
file his claims and state the facts supporting his
claims, and the claims on relief or remedy sought, and
the respondent shall state his defence in respect of
these particulars, unless the parties have otherwise
agreed as to the required elements of such statements.
The parties may submit with their statements all
documents they consider to be relevant or may add a
reference to the documents or other evidence they will
submit.

2. Unless otherwise agreed by the parties, either party
may amend or supplement his claim or defence during
the course of the arbitral proceedings, unlessthe
arbitral tribunal considersit inappropriate to alow
such amendment having regard to the delay in making
it.

Znnywé 24. Qnpsh jundbbpp b
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Avrticle 24. Case hearings and written proceedings

1. Subject to any contrary agreement by the parties,
the arbitral tribunal shall decide whether to hold oral
hearings for the presentation of evidence or for oral
argument, or whether the proceedings shall be
conducted on the basis of documents and other
materials. However, unless the parties have agreed
that no hearings shall be held, the arbitral tribunal
shall hold such hearings at an appropriate stage of the
proceedings, if so requested by a party
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nbntlnipniuubpp npudugpynid ko
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2. The parties shall be given sufficient advance notice
of any hearing and of any meeting of the arbitral
tribunal for the purposes of inspection of goods, other
property or documents.

3. All statements, documents or other information
supplied to the arbitral tribunal by one party shall be
communicated to the other party. Any expert report or
other evidentiary document on which the arbitral
tribunal may rely in making its decision shall be
communicated to the parties.

4. Unless otherwise specified by the law or by court
order, or unless otherwise agreed by the parties, all
arbitration proceedings shall be private and closed,
and no document or other evidence submitted or
statement ever made in any arbitration shall be
disclosed to third parties or to any court or other state
entity or official, except in response to a court order,
or as may be necessary in any court proceeding to
recognize, enforce or set aside an arbitral award. The
provisions specified in this paragraph shall not apply,
however, to the extent that documents, other evidence
or statements have been previously disclosed without
breach of any duty not to disclose.

Zopiwé 25. Unpup whywpmnwdwbusnipiniip
(yngup fngdpg pp wupuulmbnipin hbkph
Shunnwpnidp)

Bpt wy put twhiwwnbudws st Ynndkph

Article 25. Default of a party (non-observance by a
party of own obligations)

Unless otherwise agreed by the parties, if, without
showing sufficient cause,
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(2) the claimant fails to communicate his statement of
claim in accordance with Article 23(1) of this Law,
the arbitral tribunal shall terminate the proceedings;

(2) the respondent fails to communicate his statement
of defence in accordance with Article 23(1), the
arbitral tribunal shall continue the proceedings
without treating such failure in itself as an admission
of the claimant's allegations;

(3) any party failsto appear at a hearing or to produce
documentary evidence within time limits defined by
the arbitration tribunal or by consent of parties, the
arbitral tribunal may continue the proceedings and
make the award on the evidence beforeit.

Znpjwé 26. Upphuipuidughi iphpnsugh
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Ubpuyuglty gnpsht Yepuipkpnn
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2. Gph wy pwl btwhiwwnbudws sk Ynnukph

Article 26. Expert appointed by arbitral tribunal

1. Unless otherwise agreed by the parties, the arbitral
tribunal may:

(2) appoint one or more experts to report on specific
issues determined by the arbitral tribunal;

(2) may require a party to give the expert any relevant
information or to produce, or to provide accessto, any
relevant documents, goods or other property for his
inspection;

2. Unless otherwise agreed by the parties, if aparty so
requests or if the arbitral tribunal considersit
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necessary, the expert shall, after delivery of his
written or oral report, participate in a hearing where
the arbitral tribunal and parties have the opportunity to
put questions to him, as well the parties may present
expert -witnesses in order to provide explanations on
the points at issue.
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Article 27. Court assistance in taking evidence

At any stage in an arbitral proceeding, the arbitral
tribunal or aparty with the approval of the arbitral
tribunal may request from the court specified in
Article 6 of this Law or any other competent court an
order compelling any person to deliver to one or more
partiesin an arbitration or to the arbitral tribunal any
document or other evidence relevant to the arbitral
proceeding, to order any person to appear as awitness
at an arbitral hearing, or otherwise to provide
assistance in taking evidence. The court may execute
the request within its competence.
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2. Unnutph hwdwdwjunipjut puguljunipjut

CHAPTER 6. MAKING OF AWARD OF
ARBITRATION COURT AND TERMINATION
OF PROCEEDING

Avrticle 28. Rules applicable to substance of dispute

1. The arbitral tribunal shall decide the disputein
accordance with such rules of law as are chosen by the
parties. Any designation of the law or legal system of
agiven State shall be construed as directly referring to
the substantive law of that State and not to its conflict
of lawsrules.

2. Failing any designation by the parties, the arbitral
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tribunal shall apply the law determined by the conflict
of laws rules which it considers applicable.

3. Irrespective of the choice of law, before an award is
made, the parties may expressly authorize the arbitral
tribunal to decide ex aequo et bono or as amiable
compositeur.

4. In all cases, the arbitral tribunal shall decidein
accordance with the terms of the contract and shall
take into account the usages of the trade applicable to
the transaction.
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hwipgtph onipg, ket npu hwdwp hugnpws k
Ynnutph jud wpphnpuwdughtt mphpnitiwgh
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Article 29. Decision making by arbitral tribunals

In arbitral proceedings with more than one arbitrator,
any decision of the arbitral tribunal shall be made,
unless otherwise agreed by the parties, by a majority
of all its members. However, questions of procedure
may be decided by a presiding arbitrator, if so
authorized by the parties or all members of the arbitral
tribunal.
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Article 30. Settlement

1. If, during arbitral proceedings, the parties settle the
dispute, the arbitral tribunal shall terminate the
proceedings and, if requested by the parties and not
objected to by the arbitral tribunal, shall make an
award on reconciliation agreement on agreed terms.

2. An award on agreed terms shall be made in
accordance with the provisions of

Article 31 and shall state that it isan award. Such
an award has the same status and effect as any other
award on the merits of the case.
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hudwpynud E juyugdus J&nnid upqusd
Juypnud:

4. 44nh juywugnidhg htwnn jnipupwsnip
Ynnuhtt whwp kE niquplydh gpu quwngbup
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Article 31. Form and contents of award of arbitral
tribunal

1. The award of arbitral tribunal shall be madein
writing and shall be signed by the arbitrator or
arbitrators. In arbitral proceedings with more than one
arbitrator, the signatures of the majority of al
members of the arbitral tribunal shall suffice, provided
that the reason for any omitted signature is stated.

2. The award of an arbitral tribunal shall state the
reasons upon which it is based, unless the parties have
agreed that no reasons are to be given in the award or
the award is an award on agreed terms under Article
30. Unless otherwise agreed by the parties, the award
of arbitral tribunal shall state the arbitration costs and
distribution thereof among the parties.

3. The award shall state its date and the place of
arbitration as determined in accordance with Article
20(1). The award shall be deemed to have been made
at that place.

4. After the award is made, a copy signed by the
arbitrators in accordance with paragraph 1 of this
Article shal be delivered to each party.

Znpywé 32. Upphinpudh wiyjupup

Article 32. Termination of Arbitration
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1. The arbitral proceedings are terminated by the final
award or by an order of the arbitral tribunal in
accordance with paragraph (2) of this Article.

2. The arbitral tribunal shall issue an order for the
termination of the arbitral proceedings when:

(2) the claimant withdraws his claim, unless the
respondent objects the end of the case proceedings
and the arbitral tribunal recognizes alegitimate
interest on his part in obtaining afinal settlement of
the dispute;

(2) the parties agree on the termination of the
proceedings;

(3) the arbitral tribunal finds that the continuation of
the proceedings has for any other reason become
unnecessary or impossible.

3. The mandate of the arbitral tribunal terminates with
the termination of the arbitral proceedings, subject to
the provisions of Articles 33 and 34(4) of this Law.
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Avrticle 33. Correction and interpretation of award;
additional award

1. Within thirty days of receipt of the award, unless
another period of time has been agreed upon by the
parties:

(1) aparty, with notice to the other party, may request
the arbitral tribunal to correct in the award any errors
in computation, any clerical or typographical errors or
any errors of similar nature;

(2) if so agreed by the parties, a party, with notice to
the other party, may request the arbitral tribunal to
give an interpretation of a specific point or part of the
award.
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Yuyuglity ;pugnighy J&hn:

4. Utuhpwdtynnipjut nypnid wpphipudught
wnphpntbwp jupng b ipupwdqgl) uny
hnnquwsh 1-ht fud 3-pn dwubkpny
twpwwnbudws uppwubph ninnuwl,
wupqupwidwb jud jpugnighs y&nh
Juyugdwt dudljbwnttpp:

5. 9&nh nippdul, wupquputdwi jud

Inwugnighs y&nh Jujugdwt nhypbpnid
Jhpwnynid Eu unyyt optiph 31-pn hnndush

npnypubpp!

(3) If the arbitral tribunal considers the request of a
party to bejustified, it shall make appropriate
corrections or give the interpretation within thirty days
of receipt of the request. The interpretation shall form
part of the award.

2. The arbitral tribunal may correct any error of the
type referred to in paragraph (1)(a) of this Article on
itsown initiative within thirty days of the date of the
award.

3. Unless otherwise agreed by the parties, a party,
with notice to the other party, may regquest, within
thirty days of receipt of the award, the arbitral tribunal
to make an additional award as to the claims presented
in the arbitral proceedings but omitted from the award.
If the arbitral tribunal considers the request to be
justified, it shall make the additional award within
sixty days of its receipt.

4. The arbitral tribunal may extend, if necessary, the
period of time within which it shall make a correction
of mistakes, interpretation or an additional award
under paragraph 1 or 3 of this Article.

5. The provisions of Article 31 shall apply to a
correction or interpretation of the award or to an
additional award.

QLN 7. 9K0P 9PLUCTNRUT

Zopywé 34. knpyuy Swhuwsnidp npuyku

wpphupwdughl niphpnibug b Jdnh Jhdwpiuwi
pugunhy dfgng

1. Upphunnipudwjhtt iniphpnittiwgh y&nh
Jhdwnpynudp puunwpwtnid jupny

CHAPTER 7. RECOURSE AGAINST AWARD

Article 34. Setting aside as exclusive recourse
against arbitral award

1. Recourse to a court against an arbitral award may
be made only by an application for setting aside in




hpujuiwg]t] dhuyh unyb hnpjwsh 2-pn b 3- | accordance with paragraphs 2 and 3 of this Article.
nn dwubphtt hwdwywunwuhiwb wyte shnyuy
Swbwskint yhpupbkpyuy nhubnt
Swbwwwphny:

2. Upphunipuduyhlt wphpnibunh J&hop Yupnn £ | 2. An arbitral award may be set aside by the court
sknjuy &wtius by uny opkiph 6-pn hnnwény | specified in Article 6 of this Law only if:
uwhdwiws puunwpwth Ynnuhg vhwytt uy
ntypnud, Ephk’

1) nhunud tkphuguglng Ynqut wwyugnygtp (1) the party making the application furnishes proof

ubpjuyuguh wy dwuhl, np’ that:
w) unijb opklph 7-pn hnpwény (a) aparty to the arbitration agreement referred to
twhiuntudws wpphnpwdwght in Article 7 of this Law has been under some
hudwdwyimipjut Ynnukphg dkYp, hp incapacity as per the law applicable thereto; or the
hwinby Yhpuekih hpundniiph hwdwdwygh, arbitral agreement is not valid under the law to

which the parties have subjected it or, failing any
indication thereon, under the law of the Republic of
Armenia; or

tnt E wignpénitwyy, jud wpphwnpwdught
hwdwdwjinipniup Ynnutph ptnpus
hpwynitph ud wynuhuhti punpwsd sthubnt
nhypnid, Zujwunwith Zwutpuybnnipju
opkuunpnipjut hwdwdwjt, wuquytp k, jud

p) g Ynnup wunpws dkiny (b) the party m?kihng the applicatiop was BOt given
proper notice of the appointment of an arbitrator or

mhi}hhmgqmé >—hd hghl mgpbm&lh tzwbulpdw of the arbitral proceedings or was otherwise unable

Yund wipppinpudh dwuht Yud wy to present his case; or

wyuwndwnubpny qpyyws k Enk) hp gnpép

ubpuyugubint htwpwynpnipiniihg, jud

@) Y&hn £ juyugyt] wyiyhuh ye&h (c) the award deals with a dispute not contempl ated
Juwulgnipjudp, npp twrunbuyws skp by or not falling within the terms of the submission
wpphnpudught hwdwdwbnppudp fud sh to arbitration, or contains decisions on matters

beyond the scope of the submission to arbitration,
hunfwrgpunnwuautinud ipw wuplwbibtpt provided that, if the decisions on matters submitted

Jwd npnonid | wjuiyghup hwipgtp, npnup to arbitration can be separated from those not so
noipu ko wpphunpuduwght hwdwdwyinipjub submitted, only that part of the award which
uwhdwttnhg, wuydwiuny vwluyl, np Epk contains decisions on matters not submitted to
wpphnpwdwhtt hwdwdwbnipjundp arbitration may be set aside; or

twpwnbtudws dwuny juyugdus
npnonidubpp Jupnn bu wnwbdtwgyt] wyt
npnonidubphg, npnup pnipu Lu
wpphnpuduwihtt hwdwdwjuntpyut
uwhdwtphg, wyw Yupnn k sknjuy
Swbwsyt) wpphinpuwdwihtt inphpnittiwh y4nh
dhuyt wyt dwup, npp tkpuend
wpphnpuwdwihtt hwdwdwjunipyudp
stwjuwintudws hwupgkp, jud




1) wpphinpuduh nphpmiwih juqup jud
pupwgulunpgp sh hwmdwywwnwupiwlp
Ynnutph wpphnpudwht
hwdwdwjunipjutp, kpk wyy
hwdwdwjinipniup sh hwjuwunid uniyy
opkuph wwpwwnphp npnypubpht, jud tdwb
hudwdwjinipjut pugujunipjut nhupnid
sh hmdwwywwnwupiwl] unyh opkupht, fud

2) nuinwpwiip wwpgh, np’

w) hwdwdw)t Zujuwuinwth Zwipuybnnipjut
opkugpnipju’ Ji&h wnwplw upwlju sk
nusuwtt wpphwnpwdh Ynnuhg, jud

p) Y&hnp hujuunid k Zujuunwith
Zuupuy bnnipjut hwipuyhtt jupght:

3. 2w dwtwsdwt Ywuht ghunidp sh Jupng
Utpyuyugyt) wpphnpuwdughtt nphpnitugh
J&hnp unwiwnig kptip wdhup (putiwnig
htwn, hull wyu nhypnid, Epp nhund
ubkpluywugyb] unyt opkuph 33-pn hnpwény
vwhdwiws Jupgny wpphunpwdugh
uphpnitiw b Ynnuhg wyn nhinudh
Yuuyuygnipjudp jujugws J4nh opduihg
tEntp wdhup jpuwbiuwnig htwnn:

4. Ttanwputp, npht bkpuyugyty t y&hnp
stnu dwtwskint dwuht ghunudp, jupnn £
Ynnutiphg Uk patpubipny jud hp
twpwdbnumpjudp npnowlh dudwbwlny
nunupkgut) wyn hwpgh puinipynp, npykugh
httwpwynpnipnit pudknh wpphnpudwgh
wnphpntbwhtt yEpuljubint wpphwnpwdught
Jupnypp jud dtntwplbnt wy] dhongubp,
npntp wpphnpwdwyhi wphpniiwh fupshpny
Jupny ku JEpugubk] wpphnpudwgh
unhpnittwh ydnh piljutdwt hhdpbpp:

(d) the composition of the arbitral tribunal or the
arbitral procedure has not been in accordance with
the arbitration agreement of the parties, unless such
agreement conflicts with compulsory provisions of
this Law from with the parties cannot derogate, or,
failing such agreement, has not been in accordance
with this Law; or

(2) the court finds that:

() the subject-matter of the dispute is not capable
of settlement by arbitration under the law of the
Republic of Armenia; or

(b) the award isin conflict with the public order of
the Republic of Armenia.

3. An application for setting aside may not be made
after three months have elapsed from the date on
which the party making that application had received
the award or, if arequest has been made under Article
33 of this Law, after three months from the date on
which that request had been disposed of by the arbitral
tribunal.

4. The court, when asked to set aside an award, may,
where so requested by a party or upon own initiative,
suspend the setting aside proceedings for a period of
timein order to give the arbitral tribunal an
opportunity to resume the arbitral proceedings or to
take such other action asin the arbitral tribunal’s
opinion will eliminate the grounds for setting aside.

QLN 8 . 4&Mh KULUNRUC B9,
qusurnruc

Znpywé 35. Upphuipudughi iphpniiugh Jdnh
dwlusnidp k1 junnwpnidp

1. Upphunipudwjhtt iniphpnttiwgh y&hep, npp
Juyugyl) E Zuyuunwih Zubpuuybnnipyut

CHAPTER VIII. RECOGNITION AND
ENFORCEMENT OF AWARDS

Article 35. Recognition and enforcement of an
arbitral award

1. An arbitral award made in the territory of the
Republic of Armeniaor in the territory of another




wnwpwspnid Jud Onwpbkplpu
wpphnpuwduwyhtt npnonidubph fmbwsdwt b
Juwnwpdwt dwuht ‘Unt 8npph Ynudkughuygh
winud npbik wy whnnipjut nupwspnid,
whup E fwbwsyh npybu wupunwnhp G
huwdwywnwupwb punupuwht gpuynp
dhotunpntnt npwypnid Juwunwpyh unyh
hnnJuwsht tr 36-pn hnpwshu
hudwwyuwnwupuwi:

2. 94nh ypw hhduydny jud 4&nh junwupdui
hwdwp dhounpynn Ynnup wyhwnp k ubpjuyuguh
J&nh quwnowd dkiny Juytpugjws puophtiwlp
Jud yuwnrwd dtiny quybkpugdus yuwndkup,
htsybu bwbt unyb opkuph 7-pn hnnwénid
uoJws wpphinpudwihtt hwbwdwjunipjut
puophtiwlp fud npu yuwnpwg dkiny
Juybkpugusd wquwndkup: Gptk y&hnp jud
hudwdwjunipniup owpunpyws sk huwytipkuny,
wyw Ynnup tipjuyugunid E npu quwnpwd
Atiny Juybpugdws huytptu
pupguuinipniip:

3. Zujwunwith Zwipuybnnipjut nupwsphg
nnipu juyugywsd wpphnipudughtt y&hnukpp
thnjuwnupdnipjut uljgpniipny Swtwsynid L h
Juwnwp b wsynid Zujwunwith

Zuipuy bnnnipjutt mupwspnid? unyu opkupht,
wy] hpwwlwh winbkpht b Zujwunwih
Zuipuy binnipjut Uhowqquyht
wuwydwuwgpbphtt hwdwwywnwupw: Cuy
npnid, hnjownupdnipniup hwdwpynud
wnlw, tpt wy] pul wywugnigyus sk:

member state of the New Y ork Convention on
Recognition and Enforcement of Foreign Arbitral
Awards, shall be recognized as binding and, upon
application in writing to the competent court, shall be
enforced subject to the provisions of this Article and
Article 36.

2. The party relying on an award or applying for its
enforcement shall supply the duly authenticated
original award or aduly certified copy thereof, as well
asthe original arbitration agreement referred to in
Article 7 of this Law or aduly certified copy thereof.
If the award or the agreement is not made in
Armenian, the party shall submit aduly certified
translation thereof into Armenian.

3. Arbitral awards made outside the Republic of
Armenia shall be recognized and enforced pursuant to
the principle of reciprocity throughout the territory of
the Republic of Armenia, on the basis of thislaw,
other legal acts and international agreements of the
Republic of Armenia. Reciprocity shall be presumed
in the absence of proof to the contrary.

Znpywé 36. &whwsnidp Jud huplunhp
fJunnwpnidp Ukpdkint hhupkpp

1. Upphunnipudwjhtt inphpnittiwgh y&nh
Swbwsnidp Jud hwpunhp Juunwpnudp, npp

Jujugyk) E Zujuutnwith Zubpuybnnipjut
wnwpwspnid Jud Onwpbkplpu
wnpphnpwdught npnondubiph dwbwsdw b
Juwnwpdwt dwuht ‘Unt 8npph Ynukughugh
winuwd npbtk wy whnnipjut nupwspnid,
Jupnn k dbpddt) dhuyg’

1) b Yynnuh juugpuipny, nph bl wy
ninnywsd k, bpk wyny Ynndt wywgnygubp

Article 36. Grounds for refusing recognition or
enforcement

1. Recognition or enforcement of an arbitral award,
whether made in the territory of the Republic of
Armeniaor in the territory of another member state of
the New Y ork Convention on Recognition and
Enforcement of Foreign Arbitral Awards, may be
refused only:

(2) at the request of the party against whomiit is
invoked, if that party furnishesto the competent court
where recognition or enforcement is sought proof that:




ubkplyuyuguh puuwpwi, npuntn huygynid £
Y&nh dwbwsniudp Jud hwpjunhp juwnwpnudp
wyl dwuhb, np’

w) uny opkiiph 7-py hnnJuény
twpiwwnbudwsd wpphwnpwduh
hudwdwjunipjut Ynnutnhg Ukyp, hp
hwuntw Yhpwnekih hpuyniuph hwdwdwyl,
tnt E wignpénitwyy, jud wpphwnpwduht
hwdwdwjunipniup wtduytp £ Ynndbph
punpwsd hpwyniuph jud wynuhuht ptnnpws
sihubint piypnud” y&nh Juyugdw tpypp
opkuunpnipjudp, jud

p) nfju) Ynnup yuwnowd dkiny
wnbntjugdws sh tnt) wpphwnph tywtwljdw
Juwd wpphwnpwdh dwuptt fud wy
wwwndwnltpny qpws k k) hp gnpdp
ubpjuyugubint htwpwynpnipiniihg, jud

q) Y&hn k juyugyl) wjbwhuh JE&h
Juyulgnipyudp, npp twppwnbugws skp
wpphnpuwdwihtt hwdwdwjunipyudp jud sh
hudwywunwuhwnid tpuw yuydwbttpht
Jwd npnonid £ wjtyghuh hwipgtp, npnip
nnipu kb wpphnpwduwyhtt hwdwdwjunipjut
uwhdwttnhg, wuydwiuny vwluyl, np Epk
wpphnpuwdwihtt hwdwdwjunipyudp
twpwnbtudws dwuny juyugdus
npnonidubpp Jupnn bu wnwbdtwgyl) wyu
npnonidubphg, npnup pnipu Lu
wpphnpuwdwiht hwdwdwjunipyut
uwhdwtphg, wyw Jupnn k sknjuy
Swbwsy k] wpphinpuwdwihtt inphpnitiwh y&nh
dhuyt wyt dwup, npp tkpuend k
wnpphnpuwduyhtt hwmdwdwjunipjudp
stwjuwntudws hwupgkp, jud

1) wpphinpuduyhtt nphpniiugh Juqp fud
pupugwlunpgp sh hwdwwyuwwnwupiwt)
Ynnutph wpphinpudwhtt hwdwdwjunipjuip
Jud tdwt hwdwdwjunipyuh
pugujuynipjut nwypnid sh
hudwywunwuhiwmut] ydnh juyugdwt tphnh
opklunpnipjwunp,

t) J&hop nhntiu sh nupdk) gwpunwnghp

(a) aparty to the arbitration agreement referred to
in Article 7 of this Law has been under some
incapacity as per the law applicable thereto; or the
said agreement is not valid under the law to which
the parties have subjected it or, failing any
indication thereon, under the law of the country
where the award was made; or

(b) the stated party was not given proper notice of
the appointment of an arbitrator or of the arbitral
proceedings or was otherwise unable to present his
case; or

(c) the award deals with a dispute not contemplated
by or not falling within the terms of the submission
to arbitration, or it contains decisions on matters
beyond the scope of the submission to arbitration,
provided that, if the decisions on matters submitted
to arbitration by arbitration agreement can be
separated from those not so submitted, that part of
the award which contains decisions on matters not
submitted to arbitration may be set aside; or

(d) the composition of the arbitral tribunal or the
arbitral procedure has not been in accordance with the
arbitration agreement of the parties or, failing such
agreement, has not been in accordance with the law of
the country where the award was made; or

(e) the award has not yet become binding on the

parties or has been set aside or its enforcement has
been suspended by a court of the country in which,
or under the law of which, that award was made; or




Ynnutph hwdwp jud sknjuy | dwbwsyly,
Jud npu Juunwpnudp juubkgyl) Euyt
whnnmpjub nunwpwih Ynnuhg, npnkn jud
nnh hpwyntuphtt hwdwywwnwupw'
Yuyugyt]  wyy J&hop, Y

2) nuinwpwiip wwpgh, np’

w) hwdwdwj Zujwunwh Zutpuybnnipjui
opkugpnipju’ Ji&h wnwplwb thpwlju sk
nsdw wpphipwdh Ynnuhg, ud

p) Y&hnp hujuunid k Zujuunwith
Zuipuy bnnipjut hwipwjhtt jupghte

2. Gpt unyt hnnJwsh 1-ht dwuh 1-ht YEnp «kEk
Eupwltnny twhimnbujwsd nunuputhu
Upgunpympinil E ubpljujwugyty &hop stnyur
Swtwskint jud y&nh juunwupnudp juubgubint
YbEpwpbpu], wyw puunwputp, npnkn
huygynid tu y&nh Lwmbwgnidp b hwplunhp
Juwwnwpnidp, upnn E hp huybgnnnipyjudp
htwnwdqby pp Ynnuhg fuyugtihp npngnidp,
hsyhtu twbt J&nh Smbwgnidp b hwpljunhp
Juwwnwpnidp huygnn Ynnudh dhouinpnnipjui
hhdwt Jpw” wupuwngpbing djniu §nndh
ubpluyugubint hwdwqgnp wywhnynid:

(2) if the court finds that:

() the subject-matter of the dispute is not capable
of settlement by arbitration under the law of the
Republic of Armenia; or

(b) the award would be contrary to the public order
of the Republic of Armenia.

2. If an application for setting aside or suspension of
an award has been made to a court referred to in
paragraph (1)(a)(v) of this Article, the court where
recognition or enforcement is sought may adjourn its
decision at its own discretion and may also, on the
application of the party claiming recognition or
enforcement of the award, order the other party to
provide appropriate security.

Znpywé 37. Opkiph nidh ko vinbkp

1. Uhtskt unyyu opkph nidh dbe dnubkip
Jupyws dhounpny hwdwdwjunipiniuubph
Jujkpuljuiinipyniip whnp E npnoh Uhelinpy
nuuwpwbbtph bt dhotinpny puunwywpnipjut
Uwuht Zujwunwih Zubpuybnmppub
opkiphtt hudwywnwupiw:

2. Uhughkt uny opkuph nidh ubke dnubkip
dhounpn nuunwpwbutph Jupnyputpnud
quiynn gnpsdtpp whwp k putidku «Uhounpy
nuunwpwbibph E dhotinpn nuunuwjupnipjut
dwuhtk Zuywunwth Zubpuy bnnipiub
opkuphtt hwdwwwwnwupiwb: Unnukph
hwdwdwjuimpjudp hpkug yEgh puunidp Jupnn
E owpnitiwljy by uny opkiphte

Article 37. Entry of the Law into Force

1. Authenticity of mediation agreements concluded
before enactment of this Law shall be defined by
virtue of the Law of the Republic of Armenia“On
Arbitration Courts and Arbitration Procedures’.

2.Cases pending before arbitration courts before
enactment of this Law shall be proceeded in
accordance with the Law of the Republic of Armenia
“On Arbitration Courts and Arbitration Procedures’.
In agreement of the parties, the litigation of their
dispute can be pursued in accordance this law.




hudwyuwwnwujuwi:

3. Uhtgkt unyu opkuph nidh dke dnubkip
vhotnpn nuunwpwih y&nh hhdw 4pu
hwplunhp junwpdwbt hwdwp
Juwnwpnpuiub pbpp vnwtwnt ywhwieny kv
unp Epbiwt Ejws hwiqudwupubph
hEnbtiwtpny puunuwpwbbpnid gunnuynn
gnpsdtpp puynud Bu «Uheoinpn nuuumwpwutbkph
tL Uhounpn puunnujupnipjut dwuhub
Zuyuuinwth Zwutipuy bnnipyut opkpht
hudwwywnwuuw:

4. Unyju opkupl nidh Uke dintikint yywhhg nidp
npgpws Swtwsk] «Uhounpn nuuwpwutbph b
dhounpn nuunwyupnipjut dwuhuk
Zujuunwth Zwtipuybnnipyut 1998

pywluih dughup 5-h 20-219 opkpp:

5. Unyju opkupt nidh Uk £ dntinid
wuwonnuwlut hpwwywpwldwip hwenpnnn
wnwutbkpnpn opduthg:

22.01.2007
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3.Before enactment of this Law, cases pending before
courts with claims of getting an execution writ for
enforcement on the basis of the award issued by the
arbitration court and those resulting from newly
disclosed circumstances shall be heard pursuant to
the Law of the Republic of Armenia“On Arbitration
Courts and Arbitration Procedures’.

4.Upon enactment of this law, the Law of the
Republic of Armenia AL-219, “On Arbitration
Courts and Arbitration Procedures’, dated May 5,
1998, shall be invalidated.

5.This Law shall comeinto force on the 10" day
following the official promulgation thereof.

22.01.2007 AL-55
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